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To Have anp mo Howp, all and singular the sald property unto the Mortgages, ita eucccseors and naslgns forever,

The Mortgagor covenants that ho ia lawfully selzed of the premises hereinabove desoribed In feo simple absolute
(or such other estate, If any, as In stated herelnbefore), that he has good right and lawful authority to sell, convey,
or encumber tho samo, and that tho premises are freo and clear of all licns and encumbrances whatsoever excopt a8
hereln otherwise reoited, The Mortgagor further covenants to warrant and forever defend all and singular tho
premises a8 heroln convoyed, unto the Mortgagee forever, from and agatnat the Mortgagor and alf porsons whomsoever
Iawfully olaiming tho samo or any part thereof,

‘The Mortgagor covenanta and agrees aa follows:

L. Ho will promptly pay the principal of and fntercst on tho Indebtedness evidenced by tho safd noto, at the
time and in tho manner thorcin provided, Privilege ia reserved to prepay at any time, without premfum or feo, the
entlro indebtedness or any part thereof ot loss than the smount of ono installment, or one hundred dollars ($100.00),
whichever s Jess,

2, Together with, and [n addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pry to the Morlgageo 3 trustes (under the terms of {his rust s hereinafter
~ stuted) on the first duy of ench month until the said note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next becomo duo and payable
on polfeles of fire and other hazard tnsurance covering the mortgaged property, plus taxes snd ssessments
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor ia
not!fled) less all pums already patd therefor divided by the number of months to elapse before one month
prior to the dato when such ground rents, premfums, taxes and ta will becomo dolinquent, such
sums to bo held by Mortgageo in trust to pay sald ground rents, premiums, taxes and special asscssmonta,

() The aggregate of tho smounts payable pursuant to mubparagraph (a) and those x'mynble on the noto seoured
hereby, shall be paid in & singlo payment each month, to be applied to the followlng {toms in the order
stated:

(1) taxes, speotal asscosments, fire and other hazard insurance premiums;
(1) intercst on the note eecured hereby; and
(ur) amortization of the principal of sald nots,

Any definlenoy In the amount of such sggregate monthly paymont, shall, unloss mada good by the
Mortgagor prior to the duo date of the next such payment, constituto an event of default under this

- mortgage, At Mortgagee's option, Mortgagor will pay & “late chargo” not oxceoding four per
centum (4%) of any installment whon paid mor than fifteon (16) days after the due date thoreof,
to cover the extra expenso involved in handling delinquent payments, but such “late charge" shall
not bo payable out of the proceeds of any salo made to eatisfy the Indebtednoss socured hereby,
unloas such procoeds are sufficient to dischargo the entire indebtedness and all proper coste and
oxpenses socured thereby,

3. 1f tho total of the payments made by the Mortgagor under (a) of paragraph 2 preceding alll exceed the
amount of payments netually made by tho Mortgageo as trusteo for taxes or nssessmonts or insurance premiums,
1 the ease may be, such excoss shull bo erodited on subsequont payments to be made by the Mortgugor for such
items or, ut the option of Mortgageo ns trustes, may bo'rofunded to the Mortgagor. 1f, howover, such monthly
puyrments ahull not be pullicient-to puy such items when tho same shall become due and payable, then the
Morigagor shall pay to the Morlgagee ns trustds any amount necessary Lo mako up the deficiency. , Such
payment will b made within thirty (30) days after writlen notice from the Mortgngoo stating the amiount of the
doficiency, which notics may o given by mail. If at any timo the Mortgugor shall tender to the Mortgngee, in

 neegrdance with the provisions of the note seeured hereby, full puyment of the entire indebtedness represanted
thereby, the Mortgnges us trusteo shall, in computing the smount of such indebtedness, credit to the aceount
of the Mortgagor any eredit balanco remaining undor the provisions of (s) of paragraph 2 hereof. 1f thore
shall bo a default under any of the provisions of this mortguge resulting in u public salo of the premises covered
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